
TREASURER'S
REPORT
09/30/09

UNAUDITED

Revenues:

Total Revenues were $298,776 or $798.87 per owner and $4,826 or $12.90 per owner over budget.

Condo fees of $282,215 were $754.59 per owner or $4.59 per owner over budget 
Other revenues of $16,561 were $44.28 per owner or $8.31 per owner over budget

Expenses:

Total Expenses of $305,060 were $817.20 per owner and $4,866 or $13.01 per owner under budget.

Payroll, Benefits, Repairs, Pool & Trash amounted to $278.58 per owner or $41.04 per owner over budget. 
Improvements to common areas were $200.77 per owner or $50.77 per owner over budget.
Professional Fees of $58.93 per owner were $12.34 per owner over budget.(Bookkeeper/Auditor & Legal ).
Completed Forensic Investigation service expense per owner was $72.97 or $7.25 per owner  under budget.
Business insurance per owner was $52.35 and $20.65 per owner under budget.
Utility expense per owner was $61.44 or $77.60 per owner under budget..
Other expenses per owner were $92.16 or $11.66 per owner under budget

Net Operating (Loss) inclusive of Extraordinary Item -Forensic Investigation Expense:

Net Operating (Loss) including Forensic Investigation expense was ($6,858) or ($18.34) per owner
which was $9,692 or $25.91 per owner better than budget

Favorable Favorable
Per Owner Statictics Actual Budget Variance All Actual Budget Variance
Revenue -per Owner $798.87 $785.96 $12.90 Revenues $298,776 $293,950 $4,826
Expense -per Owner $817.20 $830.21 $13.01 Expenses $305,634 $310,500 ($4,866)

Post Forensic Investigation> Net Operating (Loss) -per Owner ($18.34) ($44.25) $25.91 Net (Loss) ($6,858) ($16,550) $9,692
(a) (b) © Per Owner ($18.34) ($44.25) $25.91

Net Operating Income excluding Extraordinary Item -Forensic Investigation Expense: (a) (b) ©

Net Operating Income excluding Forensic Investigation expense was $20,431 or $54.63 per owner
which was $6,981 or $18.67 per owner better than budget Favorable Favorable

Actual Budget Variance All Actual Budget Variance
Revenue -per Owner $798.87 $785.96 $12.90 Revenues $298,776 $293,950 $4,826
Expense -per Owner $744.24 $750.00 $5.76 Expenses $278,345 $280,500 ($2,155)

Pre Forensic Investigation> Net Operating Income -per Owner $54.63 $35.96 $18.67 Net (Loss) $20,431 $13,450 $6,981
(d) (e) (f) Per Owner $54.63 $35.96 $18.67

(d) (e) (f)
SEASHORE LINE CAMPER RESORT CONDOMINIUM ASSOCIATION

  TWELVE MONTHS-ACTUAL VS BUDGET

SUMMARY PROFIT & LOSS

"The accompanying footnotes are an integral part of this Treasurer report"

Excess of Revenues over Expenses or Net Operating Income (LOSS)

SEASHORE LINE CAMPERS RESORT
TREASURER FINANCIAL REPORT

September 30, 2009
UN-AUDITED

ACCRUAL BASIS OF ACCOUNTING
                " MASSLO" REPORT-MATTERS FOR THE ATTENTION OF SSL OWNERS
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TREASURER'S
REPORT
09/30/09

UNAUDITED

1) Capital Improvements (CIP)  of $75,089 were paid from the Replacement Reserve Fund 

2) In 2008-2009 Trustee deposited to Replacement Reserve Fund (RRF) $56,100. Trustees will fund and make the 2009-2010 $74,800 RRF deposit by November 30, 2009.

3) As of October 1, 2008 Trustees approved deposit of monthly Laundry revenues collections to the Replacement Reserve Fund for future Laundry equipment needs.

4) Trustees are implementing the 2009 Falcon Group Replacement Reserve Fund Analysis  recommendations

5) A summary of SSL Bank Accounts for Cash and Investments is included in this financial report 

 6) The Working Capital Ratio at September 30, 2009 (Excess of current assets over current liabilities)  was  3:0 TO 1.0.

7) Prior fiscal year Forensic Investigation was completed at expense of $27,289 on approved budget of $30,000 or  $2,711 under budget. $26,789 accrued at year end was paid 
November 2009. All Forensic Investigation expenditures were owner approved September 2008 using prior fiscal year operating funds reserved by trustees for such purpose.

8) SSL Legal Counsel and Forensic Investigator final report is under trustee review and will be released to all 374 owners in December  2009.

KEY Financial Statement FOOTNOTES-September 30, 2009
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TREASURER'S
REPORT
09/30/09

UNAUDITED

TWELVE MONTHS
Actual $ Budget $ $ Variance Actual Budget Variance

Revenues
4060 · Miscellaneous Income $255 $0 $255 $0.68 $0.00 $0.68
4070 · Interest Income $475 $0 $475 $1.27 $0.00 $1.27
4071 · Interest Income-Replace Reserve $2,206 $1,000 $1,206 $5.90 $2.67 $3.22
4050 · Sales of Services $0 $0.00 $0.00 $0.00

4058 · Dumping Fines $150 $0 $150 $0.40 $0.00 $0.40
4051 · Candy & Gumball Machine $218 $300 ($82) $0.58 $0.80 ($0.22)
4055 · Video Sales $1,247 $997 $250 $3.33 $2.67 $0.67
4057 · Activities Income $4,285 $3,167 $1,118 $11.46 $8.47 $2.99
4056 · Washers & Dryers $6,435 $7,836 ($1,401) $17.21 $20.95 ($3.75)

Total 4050 · Sales of Services $15,271 $13,300 $1,971 $40.83 $35.56 $5.27
4000 · Income

4007 · Golf Cart Fines $100 $0 $100 $0.27 $0.00 $0.27
4006 · Boat Yard Slip Income $250 $0 $250 $0.67 $0.00 $0.67
4004 · Prior Condo Fees $290 $0 $290 $0.78 $0.00 $0.78
4005 · Gate Key $940 $150 $790 $2.51 $0.40 $2.11
4003 · Installment Income $2,055 $0 $2,055 $5.49 $0.00 $5.49
4001 · Condo Fees $279,870 $280,500 ($630) $748.32 $750.00 ($1.68)

Total 4000 · Income $283,505 $280,650 $2,855 $758.03 $750.40 $7.63
Total Revenues $298,776 $293,950 $4,826 $798.87 $785.96 $12.90

Expenses
6240 · Miscellaneous-Other-Contingencies $0 $0 $0 $0.00 $0.00 $0.00
6100 · Suspense-Bank Card Purchases $0 $0 $0 $0.00 $0.00 $0.00
6200 · Interest Expense $2 $0 $2 $0.01 $0.00 $0.01
6173 · Finance Charges $28 $0 $28 $0.08 $0.00 $0.08
6175 · Hospitality-Recreation Expense $50 $100 ($50) $0.13 $0.27 ($0.13)
6205 · Internet Services $320 $300 $20 $0.86 $0.80 $0.05
6360 · Tools & Equipment $582 $150 $432 $1.56 $0.40 $1.16
6120 · Bank Service Charges $919 $250 $669 $2.46 $0.67 $1.79
6160 · Dues and Subscriptions $960 $500 $460 $2.57 $1.34 $1.23
6110 · Automobile Expense $1,042 $1,219 ($177) $2.79 $3.26 ($0.47)
6130 · Bad Debts $1,150 $1,000 $150 $3.07 $2.67 $0.40
6170 · Equipment Rental $1,290 $500 $790 $3.45 $1.34 $2.11
6550 · Water Test $2,519 $3,840 ($1,321) $6.74 $10.27 ($3.53)
6245 · Office Expense $2,577 $1,500 $1,077 $6.89 $4.01 $2.88
6030 · Activities Expense $2,734 $4,062 ($1,328) $7.31 $10.86 ($3.55)

PROFIT & LOSS BUDGET VS. Actual
October 2008 through September 30, 2009

Accrual Basis & Unaudited

$ Per Owner

SEASHORE LINE CAMPER RESORT CONDOMINIUM ASSOCIATION
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TREASURER'S
REPORT
09/30/09

UNAUDITED

TWELVE MONTHS
Actual $ Budget $ $ Variance Actual Budget Variance

6340 · Telephone & Cable $2,912 $3,000 ($88) $7.79 $8.02 ($0.24)
6425 · Water & Sewerage $2,935 $2,100 $835 $7.85 $5.61 $2.23
6230 · Licenses and Permits $4,515 $4,025 $490 $12.07 $10.76 $1.31
6820 · Taxes

6830 · Federal UC $196 $0 $196 $0.52 $0.00 $0.52
6850 · NJUC $1,017 $0 $1,017 $2.72 $0.00 $2.72
6840 · FICA/MC $4,035 $4,969 ($934) $10.79 $13.29 ($2.50)

Total 6820 · Taxes $5,248 $4,969 $279 $14.03 $13.29 $0.75
6250 · Pool Expenses $5,662 $4,712 $950 $15.14 $12.60 $2.54
6165 · Employee Benefits $0.00 $0.00 $0.00

6166 · Education Expenses $305 $0 $305 $0.82 $0.00 $0.82
6165 · Employee Benefits - Other $5,623 $4,969 $654 $15.03 $13.29 $1.75

Total 6165 · Employee Benefits $5,928 $4,969 $959 $15.85 $13.29 $2.56
6350 · Trash Removal $18,260 $16,291 $1,969 $48.82 $43.56 $5.26
6180 · Insurance

6187 · Insurance-Other $250 $0 $250 $0.67 $0.00 $0.67
6186 · Insurance-Commercial Property $3,979 $0 $3,979 $10.64 $0.00 $10.64
6185 · Liability Insurance $15,350 $27,300 ($11,951) $41.04 $72.99 ($31.95)

Total 6180 · Insurance $19,579 $27,300 ($7,721) $52.35 $72.99 ($20.65)
6390 · Utilities $0.00

6395 · Manager's House $37 $0 $37 $0.10 $0.00 $0.10
6399 · Electric-Maint.Gate $40 $0 $40 $0.11 $0.00 $0.11
6398 · Electric-Maint.House $121 $127 ($6) $0.32 $0.34 ($0.02)
6393 · Game Room & Laundry Gas $398 $500 ($102) $1.06 $1.34 ($0.27)
6397 · Pumping Station Gas $873 $1,000 ($127) $2.33 $2.67 ($0.34)
6391 · Bathhouse Gas and Electric $3,512 $5,374 ($1,862) $9.39 $14.37 ($4.98)
6392 · Electric $17,998 $45,000 ($27,002) $48.12 $120.32 ($72.20)

Total 6390 · Utilities $22,978 $52,001 ($29,023) $61.44 $139.04 ($77.60)
6270 · Professional Fees $0.00

6272 · Web Site Fees $90 $0 $90 $0.24 $0.00 $0.24
6273 · Security $1,266 $1,769 ($503) $3.39 $4.73 ($1.34)
6271 · Bookkeeping Fees $5,056 $4,800 $256 $13.52 $12.83 $0.68
6650 · Accounting $2,700 $2,700 $0 $7.22 $7.22 $0.00
6280 · Legal Fees $12,931 $8,156 $4,775 $34.57 $21.81 $12.77
6274 · Forensic Expenses $27,289 $30,000 ($2,711) $72.97 $80.21 ($7.25)

Total 6270 · Professional Fees $49,332 $47,425 $1,907 $131.90 $126.80 $5.10
6560 · Payroll Expenses $0.00

6563 · Pool $8,203 $9,240 ($1,037) $21.93 $24.71 ($2.77)
6564 · Security $2,140 $8,031 ($5,891) $5.72 $21.47 ($15.75)
6561 · Maintenance $46,460 $36,515 $9,945 $124.22 $97.63 $26.59

Total 6560 · Payroll Expenses $56,803 $53,786 $3,017 $151.88 $143.81 $8.07
6300 · Repairs $0.00

6334 · Pool Repairs $333 $0 $333 $0.89 $0.00 $0.89
6320 · Appliance Repairs $486 $0 $486 $1.30 $0.00 $1.30
6330 · Bathhouse Repairs $2,300 $0 $2,300 $6.15 $0.00 $6.15

$ Per Owner

October 2008 through September 30, 2009
Accrual Basis & Unaudited

SEASHORE LINE CAMPER RESORT CONDOMINIUM ASSOCIATION
PROFIT & LOSS BUDGET VS. Actual
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TREASURER'S
REPORT
09/30/09

UNAUDITED

TWELVE MONTHS
Actual $ Budget $ $ Variance Actual Budget Variance

6333 · Equipment Repairs $4,885 $0 $4,885 $13.06 $0.00 $13.06
6310 · Building Repairs $6,203 $0 $6,203 $16.58 $0.00 $16.58
6332 · Road & Grounds Repairs $7,102 $0 $7,102 $18.99 $0.00 $18.99
6331 · Improvements/Repairs $912 $20,400 ($19,488) $2.44 $54.55 ($52.11)
6335 · Community Improvements 08-09 $75,089 $56,100 $18,989 $200.77 $150.00 $50.77

Total 6300 · Repairs $97,310 $76,500 $20,810 $260.19 $204.55 $55.64
Total Expenses $305,634 $310,500 $4,866 $817.20 $830.21 ($13.01)

Net Operating Income(Loss) after Forensic Investigation Expense ($6,858) ($16,550) $9,692 ($18.34) ($44.25) $25.91

Add Back: Forensic Investigation Expense $27,289 $30,000 ($2,711) $72.97 $80.21 ($7.25)

Net Operating Income(Loss) before Forensic Investigation Expense $20,431 $13,450 $6,981 $54.63 $35.96 $18.67

$ Per Owner

SEASHORE LINE CAMPER RESORT CONDOMINIUM ASSOCIATION
PROFIT & LOSS BUDGET VS. Actual

October 2008 through September 30, 2009
Accrual Basis & Unaudited

5 11/24/2009



TREASURER'S
REPORT
09/30/09

UNAUDITED

ASSETS

Current Assets
Checking/Savings

1000 · Cash
1001 · Checking-Bank of America ($847) Operating Fund
1004 · Imprest-1st Bank-Sea Isle City $830 Imprest Fund
1005 · TD Bank Money Market Repl.R $1,391 Replacement Reserve Fund

Total 1000 · Cash $1,373 See SSL Summary of Bank Accounts
Total Checking/Savings $1,373
Accounts Receivable

1100 · Accounts Receivable $1,150 (a)100% reserved
1103 · Allowance for Bad Debts ($1,150) (a)100% reserved
1100 · Accounts Receivable - Other ($250) Prepaid Owner Condo Dues

Total 1100 · Accounts Receivable ($250)

Due to Operating Fund from Replacement Reserve Fund-CIP $30,000 Eliminated in fiscal year end consolidation.

Total Accounts Receivable $29,750
Other Current Assets

1200 · Other Current Assets
1205 · CD-1st Bank of Sea Isle City $56,599 See SSL Summary of Bank Accounts
1206 · CD TD Bank $55,401 See SSL Summary of Bank Accounts

Total 1200 · Other Current Assets $112,000 Certificates of Deposits/Investments
1300 · Deposits-Utilities $2,369 Atlantic City Electric historical transaction 1984 deposit
1400 · Prepaid Insurance $12,519 All SSL insurance coverages-unexpired premiums
1401 · Prepaid Licenses $597
1403 · Prepaid Dues $3,933 Deferred-Falcon Group Replacement Reserve Fees

Total Other Current Assets $131,418
Total Current Assets $162,542

Liabilities
Current Liabilities

Accounts Payable
2000 · Accounts Payable-Trade $6,770 Trade-owed to customary outside vendors

Due from Replacement Reserve to Operationing Fund-CIP $30,000 Eliminated in fiscal year end consolidation.

Total Accounts Payable $36,770

Treasurer Comments

SEASHORE LINE CAMPER RESORT CONDOMINIUM ASSOCIATION
BALANCE SHEET

September 30, 2009
Accrual Basis & Unaudited
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TREASURER'S
REPORT
09/30/09

UNAUDITED

Other Current Liabilities
2050 · Accrued Expenses $32,651 Includes $26,789 for Forensic Investigation services 
2060 · Accrued Payroll $1,701
2100 · Payroll Liabilities

2101 · Federal UC Paya $75
2102 · FWT/FICA/MC P $1,458
2103 · NJGIT Payable $423
2104 · NJ UC Payable $251

Total 2100 · Payroll Liabilities $2,207
Total Other Current Liabilities $36,559

Total Current Liabilities $73,329
Total Liabilities $73,329
Equity

1110 · Retained Earnings $96,071
Net Income (LOSS) Current Fiscal Year ($6,858)

Total Equity $89,213
$162,542

SEASHORE LINE CAMPER RESORT CONDOMINIUM ASSOCIATION
BALANCE SHEET

September 30, 2009
Accrual Basis & Unaudited
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TREASURER'S
REPORT
09/30/09

UNAUDITED

UNAUDITED (A)
Summary of SSL Bank Accounts REPLACEMENT

30-Sep-09 RESERVE CASH By Bank
*CASH CD'S CD'S Total %

TD Bank/Commerce *Replacement Reserve Fund-Money Mkt $1,391 $0 $55,400 $56,791 50%
Ist Bank Of Sea Isle City Imprest Checking AC $830 $0 $26,600 $27,430 24%
Bank of America (BOA) Operating Checking Account ($847) $0 $0 ($847) -1%
1st Bank of Sea Isle City-Forensic Investigation -(Paid November 2009) $0.00 $30,000 $0 $30,000 26%

$1,373 $30,000 $82,000 $113,373 100%
Proof $0.00

Total Certificates of Deposit/Investments >>>>>>> $30,000 $82,000 $112,000

AVAILABLE
OPERATNG FUND

SEASHORE LINE CAMPERS RESORT
TREASURER FINANCIAL REPORT

30-Sep-09
Summary of SSL Bank Accounts
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TREASURER'S
REPORT
09/30/09

UNAUDITED

OPERATING ACTIVITIES
Net Income (Loss) ($6,858)
Adjustments to reconcile Net Income (Loss)
to net cash provided by operations:

1100 · Accounts Receivable $250
1100 · Accounts Receivable:1102 · Undeposited Funds ($30)
1100 · Accounts Receivable:1103 · Allowance for Bad Debts $1,150
1150 · Other Accounts Receivable $25,000
1200 · Other Current Assets:1201 · CD Commerce Bank #255897 $24,532
1200 · Other Current Assets:1202 · CD Commerce Bank #255898 $25,896
1200 · Other Current Assets:1203 · CD Commerce Bank #255988 $9,821
1200 · Other Current Assets:1204 · CD Commerce Bank #327426 $32,916
1200 · Other Current Assets:1205 · Replacement Reserv CD1402033054 ($56,599)
1200 · Other Current Assets:1206 · CD TD Bank ($55,400)
1400 · Prepaid Insurance ($2,199)
1401 · Prepaid Licenses ($597)
1403 · Prepaid Dues ($3,933)
2000 · Accounts Payable $2,815
2050 · Accrued Expenses $27,218
2060 · Accrued Payroll $1,701
2100 · Payroll Liabilities:2101 · Federal UC Payable $75
2100 · Payroll Liabilities:2102 · FWT/FICA/MC Payable $1,458
2100 · Payroll Liabilities:2103 · NJGIT Payable $209
2100 · Payroll Liabilities:2104 · NJ UC Payable ($725)

Net cash provided by Operating Activities $26,699
FINANCING ACTIVITIES

1110 · Retained Earnings-Equity Reclass from Com Stock FY 09 ($52,206)
Net cash provided by Financing Activities ($52,206)
Net cash increase for period ($25,507)
Cash at beginning of period $26,880

Cash at end of period $1,373

SEASHORE LINE CAMPERS RESORT
                               STATEMENT OF CASH FLOWS

                            OCTOBER 2008 THROUGH SEPTEMBER 2009
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TREASURER'S
REPORT
09/30/09

UNAUDITED

Note: Refer to :

Replacement Reserve Fund Activities:

Payment for community Capital Improvements ($75,089)

Laundry collections  received & deposits $6,435
Interest Received $2,206
Other  Adjustment $574

Replacement Reserve Fund Operating Activities-Net ($65,874)

Replacement Reserve Investing Activities:

Trustee funding Fiscal Year 2009 deposit & investment $56,100

Net Decrease in Replacement Reserve Funds ($9,774)

Replacement Reserve Funds , beginning of year $93,165

Replacement Reserve Funds,  end of year $83,391 (A)

Summary of SSL Bank Accounts   (A)

SEASHORE LINE CAMPERS RESORT
                               REPLACEMENT RESERVE FUND ANALYSIS
                            OCTOBER 2008 THROUGH SEPTEMBER 2009
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TREASURER'S
REPORT
09/30/09

UNAUDITED

Period Ending 9/30/2009

HOW SSL TRUSTEES SPENT SSL MONIES 2008-2009 TO UPGRADE COMMUNITY SERVICES TO OWNERS

Nov-08 Peter Lumber Company 2,905.45$    Pole Barn Roof-Materials
Dec-08 R.D. Zeuli, Inc. 9,896.00$    Leach Fields
Jan-09 Ramsey's Home Improvement 3,100.00$    Pole Barn Roof-Labor
Jan-09 Video Surveillance System 3,865.00$    Community Security System
Jan-09 R. Scheinert & Sin, Inc. 2,118.60$    Spare Grinder Pump
Mar-09 MTS Audio 650.03$       Community Audio System
Mar-09 Lab Safety Supply 2,846.68$    Speed Bumps
Mar-09 Bill McClaran-Pennsauken, NJ 2,676.43$    KABOTA Overhaul & painting
Mar-09 John Fetrow-SSL Site Plans for Engineer 61.90$         Replacement Reserve Analysis-prints
Mar-09 Falcon Group Engineering 5,900.00$    Replacement Reserve Analysis-Engineering

Balance 3/31/09 34,020.09$  -$           

Apr-09 The Flag Place 880.26$       Community & Military Branches of Service Banners 
The Flag Place 437.65$       New 25 foot Flag Pole at Pole Barn
Klenswite Poool Renovations 2,294.50$    1/2 of contract-Pool Cleaning and painting of one coat 
New Windows-Community Center 2,186.82$    As noted
New Picnic Benches, Umbrellas 1,868.22$    As noted
Speed Bump Lags 67.35$         As noted
Fencing common areas 751.37$       As noted

Total April 8,486.17$    
Balance 4/30/09 42,506.26$  

May-09 Action Supply Concrete-Pool Area 486.85$       Bench concrete pads
Lab Safety Supply 2,100.10$    Speed Bumps
Falcon Group 157.00$       Replacement Reserve Funding Analysis Site Drawings
Advantage Rentals 2,242.50$    KABOTA Transmission/Gear Repairs 
Klenswite Poool Renovations 1,100.00$    2nd coat of paint to both Pools
Lowes 1,156.00$    Lap Top Computer for community needs
Paint, Pool & Other Maintenance Supplies 15,536.00$  

Total May 22,778.45$  
Balance 5/31/09 65,284.71$  

JUNE 09 Staples 679.00$       Three secured /fire proof File Cabinets-Board Room

Comments

SEASHORE LINE CAMPERS RESORT
                               REPLACEMENT RESERVE FUND ANALYSIS
                            OCTOBER 2008 THROUGH SEPTEMBER 2009
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TREASURER'S
REPORT
09/30/09

UNAUDITEDSeashore Line Campers Resort Condo Assoc.
Detail: Construction in Progress Account
Account #1505
Period Ending 9/30/2009

HOW TRUSTEES SPENT SSL MONIES 2008-2009 TO UPGRADE COMMUNITY SERVICES TO OWNERS

 WIFI equipment 572.00$       
Home Depot & Other 1,560.00$    Community Center Siding

Total June 2,811.00$    
Seashore Line Campers Resort Condo Assoc.
Detail: Construction in Progress Account
Account #1505-Community Improvements ( CIP) Capital Items
Period Ending 9/30/2009

HOW TRUSTEES SPENT SSL MONIES 2008-2009 TO UPGRADE COMMUNITY SERVICES TO OWNERS

Balance 6/30/09 68,095.71$  

JULY 09 Maintenance Equipment/Supplies 1,678.00$    

Balance 7/31/09 69,773.71$  
*1/2 of contract Pool Cleaning and painting of one coat ( Adults & Children)

AUGUST 09 Klenswite Poool Renovations 2,445.50$    *
*Note: Trustees are holding $1,000 of this payment until paint pealing issue is satisfied by contractor..
Maintenance Equipment/Supplies 368.00$       

Balance 8/31/09 72,587.21$  

SEPTEMBER 09 Maintenance Equipment/Supplies 2,501.79$    

Balance 9/30/09 75,089.00$  
Community Improvements (CIP) Year to Date 12 Months Actual
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